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COPYRIGHT COMPLIANCE POLICY OF COGENCY GLOBAL INC.

COGENCY GLOBAL INC. is committed to protecting publisher rights. We will make every effort to ensure that proper

royalties or fees are paid to the rights holder of original works that we copy for our clients when required by law.

In compliance with United States and international copyright law, and to protect the rights of the holder and our clients as
end-users of the material we copy, COGENCY GLOBAL will obtain permission through the Copyright Clearance Center’s
Transactional Reporting Service or directly from the publisher, and advance any applicable fees required by law, unless the
copying is determined to be within the definition of fair use. These fees are not set by COGENCY GLOBAL and we will not
charge for the service of obtaining copyright clearance. This policy is grounded in respect for the law, the creators of the works
we copy and for our clients.

Fair use is determined under the appropriate United States copyright laws and includes an evaluation of the following factors:
the purpose for the copying; the nature of the copyrighted work; the amount copied in relation to the copyrighted work as a
whole; and the effect of the copy upon the value of the entire copyrighted work. Important factors in making this evaluation
include the purpose of the use (whether it is for direct commercial gain, or whether it is for research or educational purposes),
the absence of an intent to plagiarize as evidenced by proper acknowledgment of the copyrighted work; and whether the copy
is used for private study, scholarship, or research purposes.

COGENCY GLOBAL respects and complies with the copyrights of any works provided to its customers, and is not liable for

any subsequent use of any work by our customers.
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